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AEC 2012:

Once again the Austrian Economics Cent-
er (AEC) went through an equally fasci-
nating and successful year. In 2012 we 
were able to reach out to an even bigger 
audience and take further steps to pro-
mote free market solutions to a broader 
public.

The institute is steadily growing, our 
team is getting bigger, since  additional 
activities fill our agenda. Director Bar-
bara Kolm is demanded in several func-
tions - as a discussion leader, interview-
partner, speaker and lecturer, not only in 
Austria, but especially in south-east Eu-
rope and as well from South Korea to the United States of America. We are proud of welcoming inter-
national top academics and opinion leaders, e.g. Mario Vargas Llosa and Niall Ferguson, José Pinera and 
Thilo Sarazzin at our events and knowing them as fellow-campaigners and supporters for our ideas  and 
our vision.

This report is dedicated to those, who generously support the AEC and help spreading the messages of 
liberty and Austrian Economics - Thank You!

Photographer: AEC | Britt Schier
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Mission Statement:

The Austrian Economics Center (AEC) is a politically independent research institute invested in spread-
ing the values of a free and responsible society based on the ideals of the Austrian School of Economics.

The AEC continues this tradition by hosting monthly lectures and discussion groups where those who 
believe in free minds and free markets can meet other like-minded people. We promote the ideas of the 
Austrian School of Economics as a viable economic alternative in Austria and elsewhere not only by the 
means of a public think tank, but also as an academic institution.

Through open round table discussions and occasional lectures by economists, philosophers, and busi-
ness leaders, the AEC provides a valuable resource for intellectual nourishment, networking, and the 
sharing of public policy ideas among people who might otherwise feel quite alone in a big-government 
society.

In 2011 the Friends of Austrian Economics Center was also organized as a 501(c)3 tax-deductible organi-
zation based out of Indianapolis, Indiana.

The Austrian Economics Center is legally listed as a scientific organization as well and therefore, any do-
nations to the AEC are tax-deductible.
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Free  Market Road Show:

Free  Market Road Show:

We divided the Free Market Road Show into two laps this year as we 
did last year. Overall results and impact of this year’s Free Market 
Road Show were very positive. We managed to stick within our tight 
budget. Consequently, the results are, with this little budget, excel-
lent! We were also able to partner up with Liberty Fund in a more 
substantial way this year.

The Free Market Road Show 2012  developed much further and has 
spread the message of liberty to thousands of people throughout 
Europe and the Caspian region. The topic of the conference 2012 
was:

„Europe at a Turning Point: Europe on the Road to Serfdom?“

Twelve conferences in different places across Europe were held between April and May 2012.  For the 
first time the Free Market Road Show took place in Ankara (Turkey), Thessaloniki (Greece) and Tirana 
(Albania). Unforgettable was first of all our conference in Thessaloniki. At the University of Macedonia 
we welcomed more than 400 guests. Out of the three new cities, especially Thessaloniki which was 
sponsored by Global Philanthropic Trust, all were extremely successful because we a) could rely on the 
local partners and knew them well (Ankara), b) took the right choice with the group in Thessaloniki. Ti-
rana was an experiment but was worth it, given, that the organizer had just moved into politics – it was 
a start in Albania.

In order to find solutions 
to the challenges that lay 
ahead the Free Market Road 
Show 2012 brought togeth-
er international speakers in 
a panel format that encour-
ages discussion.  The speak-
ers have been specialising in 
economic, political and sci-
entific fields, supporting the 
spirit oft he Austrian School 
of Economics and called for 
the implementation in cur-
rent economic policy.

From the host’s point of view the Free Market Road Show 2012 was an extraordinary success that up-
graded our network across Europe. In 2013  the Austrian Economics Center —in cooperation with the 
European Center for Economic Growth (ECEG) and other free-market institutions – will have it largest 
FMRS to date, with conferences in 24 different countries (26 cities).
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Tax Freedom Day

How many months and days a year Austrians had to work until they have paid their taxes?

The Tax Fredom day gives the answer: In 2012 the Tax Freedom Day took place on July 29th. That means, 
Austrians had to work almost seven months of the year before they have earned enough to pay their 
taxes! Our calculation is based on a 365 day calendar and not actual work weeks. The tax burden isn’t 
just income tax and national insurance, it includes VAT, capital gains tax, corporate income tax, cigarette 
duties, fuel duties, car tax and many other taxes. The official Tax Freedom Day also doesn’t count the 
federal deficit, even though deficits must eventually be financed.

:

Graphic 1: Tax Freedom Day (Austrian Economics Center)   

Graphic 2:       Tax Freedom Day GDP (Austrian Economics Cent-

From 1976 until 2012 the „Tax Freedom Day“ has moved from June 28th to July 29th.
For more information, please visit: http://www.taxfreedomday.at
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Next Generation 

We need to prepare the ground for the next generation today. First, 
because we like to create a free and so called open minded society. 
That´s the main reason, why we value education very much.

„Next Generation“ supports future entrepreneurs and establishes 
an interest in economic themes among young people. We provide 
economic information and enlarge network opportunities.

The Austrian Economics Center likes to assist in bringing up open 
minded, critical and responsible youths. For all of these reasons the 
AEC is organising a student´s competition in cooperation with the 
Friedrich A. Hayek Institut and different local sponsors. In the centre 
of our attention are the principles of the free market economy and 
of entrepreneur-ships.

The topic of 2012s competition was “mobility for the next genera-
tion”. The contest was introduced to all in all more than 600 dif-
ferent schools with various teaching concepts. The contest require-
ments asked students to submit ideas on how to communicate new 
and innovative approaches to improving the personal and social 
mobility of people around the world. Submissions were accepted 
in any medium (audio, video or text), and the final submissions in-
cluded pod casts and videos.

A dedicated jury of well-known experts have chosen the winners of 
the contest. The prices were handed over at our Charity Gala 2012.
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Charity-Gala:

For the last three years, the Austrian Economics Center (AEC), in col-
laboration with the Friedrich A. von Hayek Institut and other local 
sponsors, has organized an annual contest for Austrian students to 
focus attention on specific themes related to the principles of free 
enterprise and entrepreneurship. The contest winners are selected 
by a distinguished panel of judges and then recognized at a Gala 
event held in Vienna. 

This annual event is also an opportunity to recognize the academic 
and/or professional contributions of a prominent defender of liber-
ty from around the world 
— by honouring them 
with the Hayek Institut’s 
“Hayek Lifetime Achieve-
ment Award” and honor-
ary membership in the 
Hayek Society.

Professor Ferguson, the 
winner oft he Hayek Lift-
ime Award 2012  also ad-
dressed the young win-
ners of the “Mobility for 
the Next Generation” con-
test, urging them to im-
merse themselves in right 
ideas and to continually 
seek intellectual inspira-
tion — because “only if 
we feel we have the intel-
lectual inspiration can we 
hope to win the battle for 
liberty”

Niall Ferguson und Meinhard Platzer (LGT)  
Foto: AEC | Christopher Ohmeyer
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The Hayek Lifetime Achievement Award

The Hayek Liftime Achievement Award

A total of 240 guests listened to Niall Ferguson´s keynote, among them executives of multinational com-
panies, politicans, entrepreneurs and as our most welcomed defenders of liberty Chris Talley and Emilio 
Pacheco, President and Vice President of Liberty Fund and Terry Kibbe, representing Global Philan-
throphic Trust

Niall Ferguson, famous British historian and fighter for liberty was honoured at the Charity Gala Mobil-
ity for the Next Generation. Alvino Mario Fantini, Secretary General of the Friedrich A. v. Hayek Institut, 
Barbara Kolm and Meinhard Platzer, CEO of LGT Bank presented the Hayek Lifetime Achievement to 
Ferguson, acknowledging his outstanding publications and advocation of individual freedom.

After receiving the Award, Professor Ferguson spoke of the importance of social mobility in his own 
life. He spoke on the importance of the values of diligence and self-discipline that he learned from his 
parents. And he spoke also of the world of ideas and how the right ideas can contribute to making im-
provements in the world. He spoke of the influence of Austrian economics on his early academic work 
and emphasized, in particular, the work of Friedrich A. von Hayek which was helpful “to understand the 
revolution we were part of.” 

Professor Ferguson also addressed the young winners of the “Mobility for the Next Generation” contest, 
urging them to immerse themselves in right ideas and to continually seek intellectual inspiration — be-
cause “only if we feel we have the intellectual inspiration can we hope to win the battle for liberty”.

Niall Ferguson, MA, D.Phil. (born in Glasgow in 1964), is Laurence A. Tisch Professor of History at Har-
vard University. He is also a Senior Fellow at the Hoover Institution, Stanford University, and a Senior 
Research Fellow at Jesus College, Oxford. His mayor aim is Imperialism and he is further known as an 
expert on Economic History and on the family history of the Rothschild-family.

Ferguson has written and presented five major television series, including The Ascent of Money, which 
won the 2009 International Emmy award for Best Documentary. His most recent books are High Finan-
cier: The Lives and Time of Siegmund Warburg (2010) and Civilization: The West and the Rest, also a 
major TV documentary series. Civilization will be published in the U.S. on 1st of November and will air 
on PBS in 2012.

A weekly columnist for Newsweek and a contributing editor for Bloomberg TV, Niall Ferguson divides 
his time between the United States and the United Kingdom. He is currently working on a life of Henry 
Kissinger. The film based on his interviews with Kissinger won the 2011 New York Film Festival prize for 
Best Documentary.

The London Sunday Times called Civilization “a masterpiece ... a pulsing energy suffuses his account and 
fascinating facts burst like fireworks on every page”. Time magazine named him as one of the 100 most 
influential people in the world (2004). 



Page  -- 8 --

Austrian Econiomics Center  -- Yearly Report  2012

Dictionary of Economic Terms

The Dictionary of Economic Terms is the first dictionary of 
its kind, concentrating concentrate strictly on economic 
terms presented in a clear and concise manner.  

It was developed by the Austrian Economics Center (AEC) 
in cooperation with the European Coalition for Economic 
Growth (ECEG) and Rūta Vainienė. George Mason Univer-
sity and Pepperdine University also contributed their ex-
pertise to the project along with many other economists.

The print-version of the Dictionary of Economic Terms 
was publicly released at a charity gala in Vienna on No-
vember 11th 2010. The first edition of the book, which 
was published by the Echomedia Publishing House, offers 
around 440 pages and more than 1,800 terms (English/ 
German, German/English).

Meanwhile the dictionary is available many more lan-
guages: Italian, Slovenia, Croatian, Serbian, Montenegrin, 
Slovakian. In 2012 the Dictionary of Economic Terms was 
translated to Chinese.

In order to attract attention from youth to the diction-
ary was also converted into various mobile applications. 
The easy-to-use, practical reference book has been made 
compatible with the following applications: Apple iOS 
(e.g. iPhone), Google Android and RIM Blackberry. So far, 
the app has been downloaded more than 60,000 times. 

Updates of the dictionary will be available after 100 ad-
ditional new terms are included.
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