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Free Market Road Show 2022

The Freedom Variant

Finally its the end of the lockdown routine — make coffee, open
laptop, shy away the cat from the keyboard, start Zoom meeting.

After two years of being involuntarily reduced to virtual substitute
programs, our Free Market Road Show actually took place again
in 33 cities across Europe. From A for Amsterdam to Z for Zagreb,
or from Tel Aviv in the east to Porto in the west, and Stockholm in
the north to Athens in the south — thanks to old and new partners
we were not only able to hit the road again, but also to have even
more events than pre-Corona.

Our speaker Calum Nicholson described it as “cathartic to feel
the rumble under the van’s tires as our FMRS team drove from
Iasi to Chisinau for the first event of our 4-stop tour of Moldova,
Romania, Austria and Montenegro.”

And just like the international experts traveling from city to city, the
audience feltthe same way: online lectures are not the same. Without
an audience for the speaker to respond to, everything falls flat. In a
crowded lecture hall, a good argument can spark a heated discussion.
And there were many reasons for heated discussions: Environmental
protection and energy policy, economy and labor market, tourism
and transportation from individual, European and international
perspectives.

Kyiv stays part of the Road Show

Of course, the war in Ukraine was discussed everywhere as
almost every country in Europe and the Balkans is in some way
affected. The Bendukidze Free Market Center has been partner of
FMRS for many years and when it became clear that we could not
travel to Ukraine, we looked for a solution to have FMRS Kyiv
despite the war. So we moved to Warsaw. The Warsaw Enterprise
Institute invited us to a joint event, that focused on the war and its
consequences for the whole region.
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Date: March 21% - June 9, 2022

Location: 33 Cities in Europe,
the Balkans and the Caucasus
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Our speakers proved their sense of responsibility not only on the
podium. An important additional task for the traveling experts
was the delivery of aid supplies for Ukraine to those places where
Ukrainian contact persons could receive them or where Ukrainian
refugees were in need.

FMRS Family complete after lockdowns

We are very happy that the cooperation of the more than 100
organizations involved in the FMRS is more than satisfactory after
the shutdowns: Together we form an almost infinite reservoir of
experience and ideas and every year we are allowed to welcome
new “Austrians”. The exchange of ideas and best practices,
considering the big picture and the needs of the individual — that’s
FMRS!

Too many political crises

COVID-19 is not over yet; in some cities we still had to cope with
restrictions. Although lockdowns are not an issue, almost every
city felt the consequences of the various measures. The growing
debt has been an issue last year and it is even more so this year.
Covid and the war in Ukraine are not the only crises: governments
all over the world desperately want to stop the climate change. It is
an issue, but with citizens aware of the problem, the market would
find practicable solutions far better that governments.

Last year we concluded, “Our goal was to encourage a real debate
that can hinder governments from leading our societies back to the
Middle Ages by ruining our economies, breaking supply chains
and implementing regulations.”

We need peace and a way back to a functioning economy! We
have not yet reached that goal and we have to work even harder
to reach more individuals, to convince mainstream media and to
encourage entrepreneurship.

www.2022.freemarket-rs.com



Free Market Road Show in Vienna

The 2022 Free Market Road Show Vienna covered topics including
business post Covid, new challenges in tourism, and freedom and
responsibility. Peter Thirring board member of our host, the Vienna
Insurance Group, welcomed the guests and opened the event.

The first keynote was presented by John Chisholm speaking
on business post Covid. The speech was followed by a panel
including Chisholm, Barbara Kolm, and Gerald Netal of the
Vienna Insurance Group.

Amir Shani delivered a keynote speech about new challenges in
tourism. Following the keynote speech was a panel discussion
featuring Shani, Susanne Kraus Winkler,who was appointed State
Secretary for Tourism shortly after out event, and Dieter Pscheidl,
VIG.

The next panel discussed freedom and responsibility. The panel
was made up of Salvatore Giacomuzzi, Calum Nicholson, and
Riidiger Stix.

AEC experts on the road

12 out of 33 stops of the FMRS were managed by our experts.
Scott Nelson covered the Spanish-language events in Seville,
Castellon, Barcelona, Madrid, and the English-Portuguese event in
Porto. Nelson noted that the topic of liberalism tended to polarize
viewpoints. He argued that despite globalization, the world is not
a global community. A truly liberal society relies on individualism
and free expression, rather than collectivism.

Martin Gundinger participated in the tour including Tirana, Tallinn,
Stockholm and Vienna. He argued that the current situation does
not require the protection of freedoms, but the fight to get our
freedoms back.

Simon Sarevski spoke in Blagoevgrad, Bucharest and Thessaloniki.
He discussed the pros and cons of the actions against Russia and
the causes of inflation. He saw these in misguided financial policy.
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Dates: April 13®, 2022

Location: Vienna Insurance
Group — Ringturm, Austria
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Date: June 6™ - 8%, 2022

Location: TA Posthuset,
Stockholm, Sweden

EUROPEAN
RESOURCE BANK
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European Resource Bank Meeting

19" anniversary
Stockholm, Sweden

“Let’s keep up the fight for freedom and a freer society.”

The European Resource Bank is the largest annual conference of
free market think tanks in Europe and gathers representatives from
dozens of European and American think tanks, scholars, policy
experts, elected officials and other parties interested in the debate
over strategies and problems posed to the European economies
and the future of individual liberty in Europe.

This years® ERB Meeting was hosted by the Swedish Taxpayers
Organization Skattebetalarnas Forening that celebrated its 101
anniversary and by the magazine and foundation Svensk Tidskrift
that celebrated its 111* anniversary in 2022.

International top speakers as HSH Prince Michael of Liechtenstein,
Johan Norberg, MP Pal Jonson, Daniel Klein and Prof. Hannes
Gissurarson spoke at the conference. All were concerned with the
consequences of the COVID measures across Europe and the US:
high national debt, rising inflation, high taxes, low production,
plus the human tragedy of Russia’s invasion of Ukraine on top of
the economic crisis.

Freedom is not granted — Is Sweden a role model?

HSH Prince Michael of Liechtenstein stressed that Europe should
accept that it has to fight for freedom. Freedom is not granted. Not
everybody plays by western rules and values. He is convinced that
Europe’s security lies with NATO. And in addition to that Europe’s
defense architecture does not work without non-EU members like
Turkey or the UK. It might be sarcastic, but maybe the Ukraine
war is a wake up call.

MP Pal Jonson emphasized that Europe needs to build a much
better resilience against cyber attacks, disinformation, and
espionage. Sweden’s policy of neutrality has been historical.
Sweden obtained security by isolating itself from Europe, until




1995 when it joined the EU. But with Russia requesting countries
like Sweden and Finland to cease military operations and refuse
to join NATO, it threatens their sovereignty. Close collaboration
with NATO is not enough when it comes to war. NATO supports
partners, but defends only allies.

Capitalism has continued to deliver

Keynote speaker Johan Norberg was more optimistic. Even under
the terrible circumstances around the word, markets have continued
to deliver. Despite inconsistency within governments’ policies,
and distribution, capitalism remained one of the few things that
were consistent. “Capitalists rebuilt global supply chains in real
time. It was an astonishing achievement.”

Reception by Stockholm’s Mayor

After the panels and talks of the day, the participants were invited
for a reception at the Stockholm City Hall by Anna Kénig-Jerlmyr,
Mayor of Stockholm.

She spoke about how the current coalition running Stockholm has
focused on cutting taxes, decreasing borrowing and planning for a
city where people can work and live easily.

Dragons’ Den Competition

The Dragons’ Den Competition offers a platform for newly
founded Think Tanks to present their projects and helps the
winners to realize them. This year’s winners are:

The first price — € 4.000 — was awarded to Adri Nurellari from the
Albanian Liberal Institute for their project “Promoting liberalism

in Albanian universities”.

The second price — € 2.000 — was awarded to Simon Sarevski from
Libertania for their project “Cook & Liberty”.

The prize money was sponsored by the Global Freedom Trust.
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Date: February 7%, 2022

Location: Halki, Turkey

Date: February 24" — 27" 2022

Location: Rosen Shingle Creek,
Orlando

International Conferences

International Scientific Symposium

The International Scientific Symposium aims at raising awareness of
the need for interfaith and interchristian dialogue as a key driver for
the promotion of peace, human rights and harmonious coexistence
with focus on the substantial role of the Ecumenical Patriarchate to
this effort and the contribution of the Halki Theological School to
the advancement of theological education on a global scale.

Barbara Kolm joined the panel about “The Halki Theological
School and the shared vision for a new mandate of training, research
and innovation”.

CPAC 22 Florida
AWAKE NOT WOKE
Conservative Political Action Conference 2022

Barbara Kolm participated in the panel discussion “Obamacare
still kills”. She advocated for the limitation of state intervention
in health care. People should be allowed to choose their health
insurance themselves.

The laws of economics also work in medicine. Socialist price
controls destroy a system that would generate medical advances to
help patients. “If you import prize controls, you import socialized
health care.” Prize controls hinder the private investments that
drive Research & Development as well as wealth.

Capitalism fosters necessary innovation, which are both the basic
principles of a functioning economy.




Global Standards Symposium (GSS-20)
by ITU

Barbara Kolm was invited to speak at the Global Standards
Symposium. She participated in the High Level Dialogue on
Unlocking the full potential of digital transformation for the
SDGs with international standards. Digital transformation
is fundamentally altering the global approach to sustainable
development adopted by governments, organizations, and
industries. International standards are crucial for aligning this
unguided journey to the targets of the SDGs to ensure that the
benefits of digital transformation trickle down all strata of society
across the world.

Barcelona Mobile World Congress 2022
by Huawai

Barbara Kolm gave a key note about “Innovative Digital
Infrastructure ~ Drives  Intelligent Finance”.  Innovative
infrastructure drives intelligent finance. These innovations go from
data centralization, operation efficiency to data centers providing
reliability, and multi hybrid cloud solutions. Then she explained
the role of Central Banks in the digital future: supervision of new
market participants, offering digital currencies, engage in climate
issues, eg, green deal.

93 International Atlantic
Economic European Virtual Conference

Barbara Kolm presented her paper on “The European Union: Leviathan
or Foundation of Good Governance?”” The COVID-19 crisis has thrown
Europe in the greatest crisis that it has faced in many decades. While
most of the measures have been introduced as temporary tools to tackle
the crisis, there have been discussions to potentially make these policies
permanent. This will, however, only strengthen discussions whether the
European Union has moved away from its original purpose of enlarging
freedom, free trade, and peace on the continent — and has instead moved
in the direction of becoming a bureaucratic leviathan.
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Date: February 28%, 2022

Location: Geneva, Switzerland

Date: February 28" - March 3%,
2022

Location: Barcelona, Spain

Date: March 30™ - April 2", 2022

Location: online
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Date: May 1+, 2022

Location: ORF

Date: May 231-24% 2022

Location: OeNB, Vienna,
Austria and online

ORF: Im Zentrum
Rekordteuerung — Reichen die Rezepte der
Regierung?

Prices in Austria are rising at a rate not seen in forty years, although
the high level of interest rates back then was still able to dampen
inflation significantly, unlike today. Statistik Austria estimates
inflation at 7.2 percent in April, compared with 6.8 percent in
March. Life has become noticeably more expensive for practically
everyone; the price increases are most pronounced for heating and
driving, but also for food.

Chair Tarek Leitner discussed with his guests at “Im Zentrum”:
Johannes Rauch (Minister for social affairs and health, the Greens),
Claudia Plakolm (State Secretary in the Federal Chancellery,
Austrian People’s Party), Josef Muchitsch (Chairman of the Bau-
Holz Trade Union, Austrian Federation of Trade Unions, Social
Spokesperson of the Austrian Social Democratic Party), Barbara
Kolm (President of the Hayek Institute, Vice President of the
General Council of the Austrian National Bank) and Lea Steininger
(Economist, Vienna University of Economics and Business).

49* OeNB Annual Economic Conference and
35" SUERF Colloquium

900 participants from 56 countries joined the conference and
discussed “The Return of Inflation”. Starting in 2021, inflation
rates began to soar all over the globe. In many countries — including
Austria — inflation has risen to its highest level in 40 years. Latest
projections suggest that inflation is bound to remain high also in
the months to come.

When looking for the root causes of these developments, we found
that energy has played a major role in kick-starting the current
surge in inflation rates. We have also seen that the underlying
causes for the current increase in prices are complex and broad-
based. There are indeed many factors that squeeze consumers’
pockets!




8™ Biennial Wirth Institute Workshop
on Austrian Economics

Although Carl Menger’s name might not be well known nowadays, his
writings on marginal utility, the subjective theory of value, and organic
institutions are of high relevance for the transition of Central and
Eastern European economies. The fall of the Berlin Wall and the 1989
collapse of the regimes under Soviet control were a rare opportunity
to put Menger’s theories to the test. The restructuring carried out
after the breakdown of Soviet era central planning can provide some
evidence that those countries applying Menger’s pro-market ideas most
stringently also generated the best outcomes with the highest rates of
economic success. The recent incidents of illiberal, populist resurgences
show that institutions cannot be imposed by well-meaning outsiders. If
a society wants to evolve, it should integrate the teachings of Menger,
whose writings outline the impossibility of central planning solutions.

Keynote
,,Smart Sustainability*
Rotary Club Vienna International

Barbara Kolm was invited to speak at the Rotary Club Vienna
International. Her topic “Smart AND Sustainable — competition of
cities, regions and countries that changes the world to the better”,
summarized areas such as Covid Measures, the war in Ukraine, the
dependency on China and Russia, geopolitical tensions, climate
issues, trade issues and trade wars and migration.

“World Economy — State of Play and Prospects
IDU Forum 2022 Berlin

Barbara Kolm opened the conference with a keynote on the world
economy. The prospects of global economic recovery after the
COVID-19 pandemic, which were on the horizon in 2021, are
being challenged by a number of developments in 2022. Supply
bottlenecks are driving an inflationary environment, which further
contributes to the slowdown in global trade. Changes in monetary
policy will cause the need to re-assess debt financing. The war in
Ukraine has exacerbated geopolitical uncertainties and disrupted
global energy and food markets.
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Date: June 12%- 15™ 2022

Location: Wroclaw, Poland

Date: June 20%, 2022

Location: Hotel Sacher, Vienna,
Austria

LA - e lbaicie Fored L Rallsaral it in Wi [y AFC)

Date: June 27", 2022

Location: Berlin, Germany
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Date: July 13" — 16", 2022

Location: Las Vegas, USA

y  Tuming
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Date: September 61-81, 2022

Location: Karpacz, Poland

FreedomFest
Turning the Tide

The FreedomFest was back in Las Vegas. Barbara Kolm spoke at
the already traditional Global Economic Summit. War, insecurity
and inflation dampen the growth outlook of the world economy.
The US faced negative growth in 2022/Q1 in a context of very high
inflation. The hard lockdowns in April and May dampen China’s
outlook for GDP growth. The UK saw weak growth in 2022/Q1
and a sharp rise of inflation in April 2022. In the Euro area GDP
growth expectations had to be corrected downwards as well.

In addition to the Summit, Barbara joined a panel on “The
Problem of NATO: the impact of Russia and Ukraine on Foreign
Policy”. Many US allies are worried that separate alliances with
the US alone are no longer sufficient to ensure security. The alarm
at Russia’s invasion of Ukraine has also raised new sensibility
towards the growing might of an increasingly assertive China.

31* Economic Forum
Europe in the Face of New Challenges

Barbara Kolm was invited to participate on the panel “Inflation
in the Eurozone and Economic Consequences for Europe”. The
fight against the pandemic led to closing down most European
economies or their restricting themselves. In order to ease the
situation, the European Central Bank sharply increased the money
supply in the market. As expected, this weakened the value of the
euro and increased inflation in most member states. As history
shows, breaking out of the inflationary spiral is very difficult, and
sometimes impossible. The middle classes are losing the most,
many people are unable to build up savings. What will the euro
area look like in the coming years?




Corporate Affairs and Sustainability BP
by Coca-Cola HBC AG

Barbara Kolm was invited to a two days conference on economic
growth and how to best communicate sustainability projects.
Barbara presented complex projects like the Free Market Road
Show and the initiative United for Smart Sustainable Cities. She
focused on the goals of the respective activities and described the
coordinated efforts of numerous organizations in order to reach
these goals.

Think Tank Central “Defending Freedom”
by New Direction —
Foundation for European Reform ASBL

Entitled “Defending Freedom”, the conference was hosted in
Tallinn, Estonia, as a sign that freedom lovers would not be
intimidated by Russian aggression. Liberal and conservative
academics, journalists, and policymakers from all over Europe and
North America gathered to discuss a new way forward to respond
to the various challenges of our time, from the growth of China to
Russia’s aggression to the threat posed by wokeness in academia,
media, business, and society in general.

Invited to speak on the philosophy of freedom, Dr. Kolm argued that
freedom and self-responsibility are inseparable, adding that these
are buttressed by certain institutional and cultural underpinnings,
including private property, the rule of law, and a competitive
environment. Dr. Kolm emphasized that there was work to be
done not only on a philosophical level, but especially on the level
of communication. In her words, “we need to spend more time
figuring out how to explain to the man on the street why freedom
is so important.” Indeed, it’s the man on the street who, more than
anyone else, must bear the heavy burden of an ever-growing state
and institutions.

.

p”

{

AUSTRIAN

ECONOMICS

w4

CenTER

Date: September 7%, 2022

Location: Krems, Austria

AMESSC Coflerts PV for Smart Sustainable Cties!
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Date: September 215 -23, 2022

Location: Tallinn, Estonia
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Date: October 3, 2022

Location: Vienna, Austria

Date: October 11", 2022

Location: Palma de Majorca

Date: October 13%-15% 2022

Location: Romanian National
Bank, Cluj-Napoca, Romania

Politics and Money
Keynote at Neuer Klub

Why Money Can’t Stand Politics: The current inflation is not a natural
consequence of the pandemic. War and energy shortages are only
partly the cause of general inflation. Barbara Kolm looks at the political
decisions, some of them taken long ago, whose logical consequence we
are experiencing today. The political intention to help often leads to the
opposite. Kolm points to the theories that representatives of the Austrian
School have set out in their works, especially Friedrich A. v. Hayek in
Denationalization of Money.

United for Smart
Sustainable Cities (U4SSC) Initiative

Barbara Kolm participated in a special session on “United for
Smart Sustainable Cities (U4SSC) Initiative”, organized by The
National Congress of the Spanish Network of Smart Cies (RECI),
in collaboraon with the Inter Telecommunicaon Union (ITU).

Cluj Economics and Business Conference
by Babes-Bolyai University

Barbara Kolm gave a talk on “World Economy — State of Play
and Prospects”, focusing on the geopolitical and geoeconomic
position of Europe. Noting that the continent had shown a
lacklustre performance on preserving Schengen and guaranteeing
the four fundamental European freedoms — of moving goods,
services, capital, and people — Kolm set the economic shock
engendered by the Russia-Ukraine war in the larger context of the
recent challenges: particularly COVID-19, the energy crisis, and
inflation. European countries risk continuing to kick the can down
the road, embracing panaceas in place of real solutions. Kolm
concluded her talk with a plea for Europeans not to fall into the
trap of collectivism.




The First Dolomite Conference On The Global
Governance Of Climate Change

On The Road To Sharm El Sheikh

Barbara Kolm spoke twice at the First Dolomite Conference. She
joined a panel on finance and gave an introduction to a working
group on Smart Sustainable Cities.

Kolm introduced the participants of the working group to the
U4SSC initiative and their Sustainable Development Goals. They
offer a general screening to cities that allows them to identify the
areas of improvement and gives cities the opportunity to assess
their progress, which allows them to develop better strategies for
the management.

On the panel, Kolm focused on the financial incentives for the
net zero transformation. Two types of risks have to be addressed:
physical risks such as extreme weather events and persistent
warming on the one hand and transition risks such as policies like
carbon pricing and various measures taken to reduce emissions
on the other hand. Climate risks may dampen monetary policy
transmission in many ways, €.g. by increasing financial fragilities,
by increasing the depth of potential downturn in market activities,
by lengthening the timespan required to return inflation to its
target.

A one-of-a-kind platform for digital
transformation: the U4SSC Austrian Country Hub
co-organized with ITU

This webinar was a part of the ongoing digital transformation for
cities and communities Webinar Series, which is being organized by
the International Telecommunication Union (ITU), together with the
United for Smart Sustainable Cities (U4SSC) Country Hub in Austria.
This Webinar underscored the activities conducted by the
U4SSC-Hub in fostering knowledge exchange and facilitating
the implementation of the United for Smart Sustainable Cities
(U4SSC) Key Performance Indicators (KPI). It also presented a
snapshot of the benefits of leveraging these KPIs in over 150 cities
across the world.
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Date: October 20t - 22", 2022

Location: Castel Firmian -
Messner Mountain Museum
(Bolzano) and Castel Del
Buonconsiglio (Trento)

Date: December 7%, 2022

Location: https://www.
itu.int/en/ITU-T/webinars/
DT4CC/20221207B/Pages/
default.aspx

IMUWebinars

Digital transformati
for cities and
communities

Hpdacde 2 4 e

07 December 2022

1450 - 15:30 CET
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Date: May 16™-17%, 2022

Location: University of Georgia,
Thilisi and online

Date: November 4%, 2022

Location: Austrian Parliament
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Free Market Solutions to
Environmental Challenges

Martin Gundinger joined the conference in Tbilisi via Zoom. In
his talk he argued that property is crucial in conflict resolution. In
a world of scarce resources, there is no other way to meaningfully
decide in conflicts — the only question is whether the property is
public (common) or private. He then showed why private property
tends to lead to better results than public property when it comes to
avoiding pollution. He also argued that dealing with externalities
does not necessarily require governments — and that governmental
internalization of externalities often leads to poor results.

Budgethearing
Experts analyze the government’s budget draft

Martin Gundinger was invited to the experts’ hearing alongside
Christoph Badelt (Vienna University of Economics and Business),
Monika Koppl-Turyna (EcoAustria Institute for Economic
Research), Markus Marterbauer (Vienna Chamber of Labor) and
Margit Schratzenstaller-Altzinger (Austrian Institute for Economic
Research).

For the future, Gundinger would rely on research to reduce CO2
emissions. The expert warned against bans and regulations in
order not to risk further loss of prosperity. In the case of the energy
transition, the economist found the targets unrealistic due to the
required use of commodities and resources. Gundinger criticized
CO2 tax, although he could see positive aspects. The level was
set arbitrarily, he explained. Prices for energy would be further
increased in the current situation, he criticized. Gundinger warned
of a deindustrialization of Austria and as a consequence further
price increases.




Radio Interview by Gernot Danowski
Kontrafunk

Gernot Danowski spoke with economist Martin Gundinger about
inflation and possible solutions. Gundinger began by defining
inflation as an expansion of the money supply. The term is often
used for inflation, which is after all a consequence of low supply
and high demand. Government intervention disrupts the market’s
information and coordination mechanisms, causing productivity to
decrease and prices to rise. The roots of inflation go back decades,
and since then government intervention has only increased. Thus,
Gundinger sees the danger of deindustrialization.

Cicero and the Constitution
by the National Constitution Center

How did Marcus Tullius Cicero, a Roman statesman and
philosopher, influence the Founding generation, the Constitution,
and American political thought? Scott Nelson and his fellow
panelists explored the political ideas of Cicero, his impact on
America, and what we can learn from him today.

Mises Workshop at [ES Vienna

The AEC and Hayek Institute organized a workshop for the
students of IES Vienna. Scott Nelson and Martin Gundinger
started with an introduction to the Austrian School and Ludwig
von Mises’ Socialism. This book was published 100 years ago, but
is still highly relevant today.

In the very first collaboration between the Austrian Economics
Center, Hayek Institut, and IES Vienna, a study abroad institute
for American college and university students, over 60 students of
the Business and Economics department were invited to partake in
Mises lectures and workshops.
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Date: November 237, 2022

Link: https://kontrafunk.
radio/de/sendung-nachhoeren/
kontrafunk-aktuell/kontrafunk-
aktuell-vom-23-november-2022

Date: November 18%, 2022

Link: https://youtu.be/
RelqtUYR6h4

Date: December 2™, 2022

Link: IES Vienna
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Date: March 9%, 2022

Link: https://www.libremercado.
com/2022-03-09/1os-europeos-
indignados-con-el-despilfarro-
de-irene-montero-6874251/

Lus curopeos, Enadignasdos con el
despilfiren do lrene Manlers

Date: March 26", 2022

Location: Benedictine College,
Atchison, Kansas

Date: May 16"-17", 2022

Location: University of Georgia,
Thilisi and online

18

Los europeos, indignados con el despilfarro de
Irene Montero

Kai Weil was interviewed by Diego Sénchez de la Cruz about
his opinion on Spanish politics. He has in-depth knowledge of
politics in Austria and Germany, so his perspective is particularly
illuminating for the topic at hand, since both Central European
countries are particularly zealous on the issue of budget stability
and control of public spending.

Benedictine College, Atchison, KS,
Symposium on Transforming Culture

At Benedictine College’s annual research conference, Kai Weiss
talked on the politics of Augustine of Hippo, and how the early
Christian Father transformed the way that we look at politics by
turning our view toward Heaven for ultimate happiness rather than
trying to find perfection in the corrupt nature of earthly politics
and governance. Thus, Augustine made an essential contribution
to political thought which relegated politics in its importance.

Free Market Solutions to
Environmental Challenges

Kai Weiss traveled to Tbilisi and spoke at the Environment
Conference organized by the University of Georgia.

At the Tbilisi conference on Free Market Solutions to
Environmental Challenges organized by the New Economic
School - Georgia and the Friedrich Naumann Foundation, Kai
Weiss spoke on environmentalism in Europe and the problems
that EU environmental and energy policy has run into. Further, on
a later panel, he joined Christopher Barnard from the American
Conservation Coalition and John Hart from C3 Solutions to talk
about Russia and Europe’s energy crisis.




American Conservation Coalition Summit

In its inaugural summit, the American Conservation Coalition
(ACC) welcomed almost 300 students, activists, and professionals
from around the U.S. to Washington, DC. Held two blocks
from the White House, the summit advocated for a rethink on
environmental ideas away from centralized Green New Deal
programs and toward pro-market policies. Kai Weiss participated
on the panel “Making Green By Going Green” with Todd Myers
from the Washington Policy Center, Emily Domenech, a policy
advisor to House Minority Leader Kevin McCarthy, and Kaleigh
Cunningham from ACC to discuss different ideas to spread market
environmental ideas and to give advice to young student activists
on how to follow their passion for the environment in the future.

EU/Mercosur Trade Webinar:
Free trade as a tool to save the environment
by European Liberal Forum

In the European Liberal Forum’s webinar series on the EU-
Mercosur Trade Agreement, Kai Weiss argued that free trade is a
crucial tool in the fight against global warming and to protect the
environment. He showed that there is a direct relationship between
economic freedom and a healthy environment in an economy, and
concluded that, contrary to mainstream environmental thinking,
economics and environment are not opposed to each other.

The economic logic of the (free) market economy
School of Objectivism: Who is John Galt
by Ayn Rand Center Europe

Simon Sarevksi spoke at the “John Galt School”, a conference
organized by Ayn Rand Center Europe. He explained the logic
and its justification of the market economy, the role knowledge
and prices play in society, ending on the efficiency principle and
the inefficiency of central planning, touching on the socialist
calculation debate.
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Date: June 9%, 2022

Location: JW Marriot in
Washington, DC

Date: November 9™, 2022

Link: https://www.youtube.com/
watch?v=zICejOB7rCo

Date: May 19", 2022

Location: online
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Relaunch — Rating Europe

https://ratingeurope.eu/

The website has been relaunched and expanded. Now you can
browse the budget for a total of 23 countries in detail and work it
out yourself in the toolbox module. The new countries are:

Belgium Lithuania Slovakia
Denmark Latvia Slovenia
Estonia Luxembourg Czech Republic
Finland Netherlands Hungary
Greece Poland

Ireland Portugal

How much taxes do these states collect and what is the money used
for? Furthermore, you can find out the exact amount of your personal
tax bill and create your personal calculation for the state’s services.
In the “toolbox” section, interested people can test their ideas about
the state budget and see what changes with different revenues and
expenditures. And last but not least, a ticker shows how the national
debt is developing.

New project — 100 Questions on Inflation

After the previous “100 questions” on taxes and on Corona,
another project is being planned: 100 questions on inflation. More
questions will be published in the course of the next months.



Documentary

Carl Menger

150 years ago, a man published the revolutionary book Principles
of Economics, a man who was an economist, journalist, university
professor, Ministerialsekretar at the k.k. Ministerialprasidium, and
the teacher of crown prince Rudolf: Carl Menger.

* Asaneconomist, he laid the foundations of the Austrian School
of Economics. As journalist he founded the Wiener Tagblatt.

* As university professor, he held the newly created chair of
political economy at the University of Vienna.

* As secretary to the minister, he accompanied Austria’s
currency switch from Gulden to Crowns.

* Asteacher, he influenced crown prince Rudolf with libertarian
ideas.

The documentary will show the life and work of Carl Menger
and in order to get a multidimensional portrait, Barbara Kolm
interviewed experts on economics, history, and politics: Gabriela
von Habsburg, Stefan Zapotocky, Georg Winckler, Eva Hieblinger-
Schiitz, Robert Holzmann, Gerald Gerstbauer, Hannes Androsch.
The script for the documentary was written by Scott Nelson.

Actor Florian Sedivy gave his debut as Carl Menger.

Together with her guests, Barbara Kolm visited the locations of
Menger’s work: among them the Austrian Strock Exchange, the
University of Vienna, the Parliament, the Austrian Academy
of Sciences, and the National Library, were Rudolf’s letters to
Menger are kept.
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Symbols and Metaphors —

Veselin Vukoti¢

‘The International Library of Austrian Econoics

Cicero, Politics,

and the 21* Century

Symbols and Metaphors

Symbols and Metaphors is a joint publication of the Austrian
Economics Center, the Hayek Institut, and the University of Donja
Gorica. The book is authored by Prof. Veselin Vukoti¢, who has
been a key figure in the economic transformation of Montenegro
since the collapse of communism.

,»People who do not notice, who are not curious, who do not
have critical thinking, are usually suitable for manipulation. It is
material for leaders and dictators,” says Prof. Vukotic.

In Symbols and Metaphors, the author explains the importance
of a comprehensive education to be able to judge and decide for
yourself. He suggests philosophy, economics, physics, history
and even mythology. He advocates not relying on the state, but on
oneself. And Vukoti¢ suggests to study the great people of history,
their works, their deeds, their legacy. We should be inspired by
them and find our own way based on that.

Get your copy here:

https://www.hayek-institut.at/shop

Cicero, Politics, and the 21 Century

This book is co-authored by Scott Nelson and Matthew Edwards
and addresses the West’s current crisis of confidence. Reflecting
on how the famed Roman philosopher-statesmen Marcus Tullius
Cicero thought and acted in a time of great turbulence in the ancient
world, this book offers lessons to 21* century students of politics
and statesmen alike. Cicero’s example shows that the survival
of liberal democracy requires us to recover a sense of nobility in
politics — a balance of power, honor, and justice with the pursuit of
truth for the common good.

The reader is brought into the dirty politics of the late Roman
Republic and tells how Cicero rose to the top in this environment.
Cicero was able to attain power, all the while maintaining his
integrity and advancing the interests of his people.

https://www.academicapress.com/

node/567



Tax Freedom Day Austria: August 15, 2022

How little net remains of the gross?

Press release in Translation:

On Monday next week, the time has come: From this day on,
all domestic taxpayers will no longer have to pay anything into
the Austrian treasury. From then on, they will be able to freely
dispose of their respective income, i.e. practically work into
their own pockets. “This means that the Austrian citizens works
for seven and a half months exclusively to finance government
expenditures,” says Martin Gundinger, who did the calculation.
“This is, of course, a statistical assumption. Tax Freedom Day, or
Taxpayer’s Memorial Day, is based on economic figures and is a
descriptive basis for all discussions around taxes and justice,” says
Barbara Kolm, director of the Austrian Economics Center (AEC),
which performs the Tax Freedom Day (TFD) calculation for Austria
from 1976 to the present.

Outlook

Over the past decades, the TFD in Austria has continuously
moved backwards. “It is also to be feared that this trend will
continue,” says Barbara Kolm. “Rising interest rates lead to
increased interest payments and thus to a higher burden to repay
the accrued debt including interest. Unless there is a willingness to
enact comprehensive reforms, Tax Freedom Day will continue to
drag on,” Kolm explains. Gundinger adds: “Against the backdrop
of rising inflation, a reduction in taxes — accompanied by cuts in
government spending — makes sense. Lower taxes lead to higher
productivity, and if more is produced, there is a dampening effect
on prices. This calls for an urgent reconsideration by policymakers,
who are currently trying to counteract with additional spending and
special levies — an attempt that is very likely to cause prices to rise
further,” warns Gundinger. According to Barbara Kolm, the purpose
of the (theoretical) Tax Freedom Day is to make the level of taxes
and duties in a state more understandable to all citizens. Only with
this calculation we can have a meaningful discussion about what
(positive) services the state provides with its citizens’ money on the
one hand, and how efficiently it handles the money on the other.
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Der Steuerzahler-Gedenktag

Bis gestern fiir den

Staat gearbeitet

Erst ab heute arbeitet der durch-
schnittliche heimische Steuerzahler
flir die eigene Tasche, berechnete
das Austrian Econpmics Center. Im
Varjahr war es der 14, August
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Calculation method

“For this purpose, we use all currently available forecast data for
the current year,” explains Martin Gundinger, Senior Research
Fellow at the Austrian Economics Center. This means that there
may still be shifts later, after the final figures are available. For
example, the TFD 2021 was originally forecasted for August 8, but
ultimately fell to August 14.

To determine the TFD, taxes and duties (direct taxes such as the
payroll tax, indirect such as the value-added tax, fuel tax) are set in
relation to the income of households and businesses. The resulting
percentage is allocated to the 365-day year — this generates the
TFD. The total tax and duty burden on taxpayers (national income
burden ratio) is calculated from the ratio of taxes and duties to
national income. According to Gundinger, “The basis for the
calculation is national income, which includes all household and
business income generated in an economy.” If, for example, the
gross domestic product were used as a basis, distortions would
occur.

Comparisons with other countries

The different methods of calculating the TFD make comparisons
with other countries difficult. The German “Taxpayers’
Association” calculates the same way as the AEC: According to
current forecasts, TFD 2022 already falls on July 13 in our big
neighbor.

As always, U.S. citizens can look forward to having all their tax
obligations met much earlier in the year: April 18 in 2022, and one
day earlier the year before. In the UK, TFD was celebrated this
year on June 8.

https://www.hayek-institut.at/tax-

freedom-day-2022
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Cooperations
Austrian Economics Monthly

Together with our Italian Partner Competere, we started a monthly
series of webinars right after the first online Free Market Road
Show in 2020. Experts from various fields are discussing hot
topics from the perspective of the Austrian School.

Announcement of the next panel on

https://www.austriancenter.com/

austrian-economics-monthly

The Great Reset and its Consequences

Atthe 16" Austrian Economics Monthly, Pietro Paganini welcomed
Barbara Kolm, Dan Mitchell, and Christof Zeller-Zellenberg to
discuss The Great Reset and its consequences. A conspiracy theory
to some, an existential threat to others. It became pretty clear that
we would probably need some kind of reset after the pandemic as
time went by.

Front-of-pack Nutrition Labelling —
Between information and freedom of choice

The 17" Austrian Economics Monthly covered the topic of
Front-Of-Pack Nutrition Labelling. Pietro Paganini, Katharina
Keimelmayr, and Bill Wirtz weighted the pros and cons of the
EU’s plan to harmonize the information on food packages. Simon
Sarevski moderated.
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Geopolitical frictions — Consequences for Europe

PEl e
s =

Upshaaval COMPETERE
S GEET r
)

At the 18" Austrian Economics Monthly our experts analyzed
Russia’s invasion in Ukraine and the resulting geopolitical frictions
in Europe. HSH Michael von Liechtenstein, Nataliya Melnyk and
Barbara Kolm spoke with Pietro Paganini.

Economic Upheaval

Richasd

Gt g Pt
Arfaras Paginei

The 19" Austrian Economics Monthly featured the Economic
Upheaval, caused by the various crises that hit the world: corona,
war, inflation, etc. Richard Bonugli and Giorgio Arfaras discussed
with Pietro Paganini. Both believe the sanctions to be effective,
yet they overreach their intended targets and harm Russian citizens
and the global markets of other nations.

Renewable Energy Tools and Policy

For the 20™ Austrian Economics Monthly, Pietro Paganini
interviewed Richard Bonugli on the policies and tools needed for a
transition to a future with clean, renewable energy. The discovery
and need for producing new and clean energy are ever more
prevalent with both the energy crisis, environmental concerns, and
issues with producing traditional energy.

ol Ensegy Tooks and Policy CoOMPETERE
a OEXT F
.

Pachaed Piatr
Boragh Y Pagar

The recordings of all online discussions
can be streamed on our Youtube channel:

www.youtube.com/AustrianCenterAEC
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Date: November 7" and 8™, 2022

Location:
Hayek Institute and Ringturm

Meet Hayek Conference

Hayek is alive and well, and he has a lot to say. Special guests
from the US and Europe were invited to the Hayek Institut, on
November 7, for an all-day private conference on salient themes
in Bruce Caldwell’s (Duke University) and Hansjorg Klausinger’s
(WU Wien) newly at The University of Chicago Press published
biography on F. A. Hayek: Hayek: A Life, 1899-1950. The 800+
page tome is but the first volume detailing an incredibly rich life.
And its depth of analysis was matched by the all-day discussion.

Professor Klausinger was in attendance to summarize some of the
book’s themes, especially those pertaining to Hayek’s personal
life. The aloof economist was of the lower nobility (hardly the
aristocrat his detractors portray him as). He grew up in a family of
academics and scientists, with a deep respect for the vocation of
the scholar. And yet he could break free of his family’s influence
when it conflicted with his deepest convictions: Hayek never
bought into his family’s tacit antisemitism; he freely circulated
amongst purely Christian, purely Jewish, and mixed circles. The
first volume concludes in 1950 as this watershed year witnessed
Hayek’s move from the London School of Economics to the
University of Chicago as well as his divorce from his first wife,
followed by his second marriage.

What followed was a rigorous conference, chaired by Hayek
Institut President and Oesterreichische National Bank Vice-
President Barbara Kolm. The format derived from the famous
Liberty Fund conferences, where the participants weighed in on
three key components of Hayek’s thought and interwove them with
debates today: Hayek, Keynes, and monetary policy; socialism
and knowledge; and Hayek’s groundbreaking work The Road to
Serfdom.

Some of Hayek’s noteworthy later ideas, such as the primacy
of theory over statistics and the foundational role played by
methodological individualism, were already present in his early
economic works. Looming over parts of the discussion was the
recently felled government of former UK Prime Minister Liz
Truss, whose manifold differences from Iron Lady Margaret
Thatcher were on display. Had Ms. Truss done as Ms. Thatcher
and read Hayek’s works, she may still be in power. The ECB and




its monetary policy were also hot topics of discussion, particularly
as prudent bank policy seems increasingly to have given way to
political whimsies. Hayek’s early works emphasize the avoidance
of deficit spending as a therapy to economic downturns, since such
policies distort the market and lay the foundations for the next,
larger economic crisis.

The seminar concluded with a heated and fruitful discussion of the
work that catapulted Hayek to world fame: The Road to Serfdom.
For Hayek, the USSR and fascism/Nazism represented two sides
of the same coin: socialism and the repudiation of democracy.
The book should not, however, be misconstrued as a prediction
of the future, but rather as a warning should people rely too much
on government solutions. Another problem, as many participants
pointed out, is getting the message across to people who are
uninterested or increasingly satisfied with their respective echo
chambers. Think tanks and educators must operate on multiple
levels: the deep philosophical level, various forms of media, and
fostering networks between policymakers, businesspeople, and
academics. The task is difficult, but not hopeless. Reasoned debate,
much as what took place on November 7 at the Hayek Institut, is
precisely what will safeguard individual liberty and prosperity.

Hayek A Life 1899-1950 at the
Hayek Lifetime Achievement Award Gala

Professor Klausinger also presented his new book at this year’s
Hayek Lifetime Achievement Award Gala, one day later. That
very day saw the launch of The University of Chicago Press’
publication of what will surely be the definitive biography of F.
A. Hayek.

Find Prof. Klausinger’s presentation
on Youtube:

https://youtu.be/CTATWIIAxcM
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Date: November 8%, 2022

Location:
Ringturm, Vienna, Austria

Hayek Lifetime Achievement Award
in Cooperation with the Hayek Institut

The Hayek Institut and Austrian Economics Center hosted the
annual Hayek Lifetime Achievement Award Gala at the Ringturm
of the Vienna Insurance Group. This year’s awardee was none
other than Emilio Pacheco, Liberty Fund Senior Vice President
and Pierre F. Goodrich Resident Scholar, for “his indefatigable
dedication to the defense and promotion of liberty”.

The evening was auspicious for another reason: that very day
saw the launch of The University of Chicago Press’ publication
of what will surely be the definitive biography of F. A. Hayek:
Hayek: A Life, 1899-1950, by Bruce Caldwell (Duke University)
and Hansjorg Klausinger (WU Wien). Professor Klausinger was
in attendance to present some of the salient themes in their work.

Professor Gissurarson, University of Iceland, an old friend of Pacheco,
gave a laudation that made clear just how much they owe to Hayek.
Gissurarson and Pacheco both knew him personally. At Oxford, they

created a Hayek Society in the 1980s. They received the blessing of
Hayek himself, on one condition, said Hayek: “I have noticed that
the Marxists are much worse than Marx and that the Keynesians are
much worse than Keynes. Therefore you have to promise me that you
do not become Hayekians. You have to maintain a critical attitude and
think independently.”

They have been faithful to Hayek’s wishes. Born and raised in Venezuela,
the future President of Liberty Fund would study Social Sciences at the
Universidad Catolica André Bello (1975) before emigrating to the UK
to take an MA in Intellectual History at the University of Sussex (1980),
and finally a DPhil in Political Studies at the University of Oxford
(1986). With the end of the cold war he would continue to uphold the
tradition of liberty by taking a position at Liberty Fund.

Pacheco’s acceptance speech was full of sincere gratitude to the
foundation to which he has given 32 years of his life. It is as a trustee
of this venerable legacy, and on behalf of the foundation that Pierre F.
Goodrich established, that Emilio Pacheco accepted the Hayek Lifetime
Achievement Award, reminding us all that we are neither “custodians of
the answers, nor keepers of a doctrine.” Our vocation is to learn.
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Momentum Institut

Die Industrie st das Herz
der Wirtschaft. Doch ihre

Friedrich A. v. Hayek-Instituts

Nein, weder miissen noch
sollen. Zwar ist die Situation
vieler U i

Unternehmen mit hohem
Verbrauch leiden. Gut be-
zahlte Arbeitspliitze, hohe
‘Wertschopfung sind in Ge-
fahr. Der Staat darf hier un-
ter die Arme greifen. Unter
strengen Bedingungen: Ers-
tens brauchen wir eine
Riickforderungsklausel: Wer
Geld bekommt, aber trotz-
dem Gewinne schreibt,
muss es zuriickzahlen. Bei
grofien Unternehmen ist ei-
ne staathche Betelligung
niig, ke

selbstverschuldet, sondern
Folge langfristigen politi:
schen Versagens und exter-
ner Schocks. Es wire unge-
recht, Unternehmen nun
nicht zu retten. Aber: Ers-
tens rettet nicht der Staat,
sondern der (zukiinftige)
Steuerzahler, der damit
noch hoher belastet wird.
Zweitens wird, falls das be-
nétigte Geld neu geschaffen
wird, die Inflation zusitz-
lich befeuert. Drittens wer-
den dadurch

Kred. Damit mcm dl: Ver-
luste auf die Vielen verteilt
‘werden, wihrend Gewinne
nur bei wenigen anfallen.
Zweitens muss eine Stand-
ortgarantie sicherstellen,
dass Unternehmen nicht
mit ihre Pro-

Anpassungen und Bereini-
‘gungen verhindert, was den
allgemeinen Wohlstand zu-
siitzlich bedroht. Kapital,
Know-how, Arbeitskraft: All
das muss bei einem Kon-
kurs nicht verloren gehen.
Esist dass

duktion ins Ausland verla-
gern. Drittens: Keine Sen-
T kung der Steuern auf Unter-
nehmensgewinne ab 2023.
Denn zahlen muss auch
wer.

diese Ressourcen in Zukunft
bestmaglich eingesetzt wer-
den kénnen: Durch Deregu-
lierung, niedrige Abgaben
und eine Kultur des Unter-
nehmertums.
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https://cosmosandtaxis.files.
wordpress.com/2022/02/nelson_ct
voll0 iss 1 2.pdf

https://lawliberty.org/virtue-
signalling-ancient-and-modern/

https://lawliberty.org/book-review/
ciceros-fragile-trinity/

https://gtipa.org/
publications/2022/10/25/gtipa-
perspectives-clean-renewable-
energy-and-sustainability-
innovations

https://www.wespeakfreely.
org/2022/02/02/covid-and-freedom-
then-now-and-tomorrow/

https://www.diepresse.
com/6196378/alt-und-arm-oder-
jung-und-ruiniert
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Articles online
Atrticles by Scott B. Nelson

Middle Voices: F. A. Hayek
Medium: Cosmus + Taxis

Virtue Signalling, Ancient and Modern
Medium: Law & Liberty

Cicero’s Fragile Trinity
Medium: Law & Liberty

Austria
Medium: GTIPA Perspectives: Clean/Renewable Energy and
Sustainability Innovations, pp 9-12

More articles by Scott Nelson:

www.austriancenter.com/author/scott-nelson/

Article by Simon Sarevski

Covid and Freedom: Then, Now, and Tomorrow
Medium: Speak Freely

More articles by Simon Sarevski

www.austriancenter.com/author/simon-

sarevski/

Article by Martin Gundinger

Alt und arm oder jung und ruiniert?
Medium: Die Presse




More articles by Martin Gundinger:

www.austriancenter.com/author/martin-

gundinger/
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Articles by Kai Weil3

Environmentalism at the Expense of People
Medium: ¢3 Newsmagazine

St. Angela, Savior of the World
Medium: Law&Liberty

Why do so many conservatives still support the awful Viktor
Orban?
Medium: CapX

How Germany’s Top-Down Energy Policy Led to Environmental
and Geopolitical Disaster
Medium: C3 News Magazine

The EU faces the tyranny of the majority
Medium: CapX

Does Classical Liberalism Have a Future?
Medium: Law & Liberty

The Forgotten Teachings of Luigi Taparelli
Medium: Public Discourse

Ayn Rand: Lost in Europe
Medium: Law & Liberty

More articles by Kai Weil}:

www.austriancenter.com/author/kai-weiss/

https://c3newsmag.com/
environmentalism-at-the-expense-
of-people/

https://lawliberty.org/book-review/
st-angela-savior-of-the-world/

https://capx.co/why-do-so-many-
conservatives-still-support-the-
awful-viktor-orban/

https://c3newsmag.com/
germanys-energy-failures-led-to-
environmental-disas/

https://capx.co/the-eu-faces-the-
tyranny-of-the-majority/

https://lawliberty.org/book-review/
does-classical-liberalism-have-a-
future/

https://www.thepublicdiscourse.
com/2022/02/80657/

https://lawliberty.org/book-review/
ayn-rand-lost-in-europe/
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Austrian Economics Center
Griinangergasse 1/15-1, 1010 Vienna
Austria

Email: office@austriancenter.com
Phone: +43 1 505 13 49-32

Facebook.com/AustrianEconomicsCenter
youtube.com/AustrianCenterAEC
instagram.com/austriancenter
twitter.com/austriancenter
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